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Overview

Funded through Private Donations
— Boone Pickens - $165 Million
— Cowboy Golf, Inc. - $31 Million

— Sherman Smith - $20 Million
* Pledged to Endow Maintenance of Smith Facility

Developed by Cowboy Athletic Facllities,
LLC for the University

501(c)(3) — Sales and Use Tax Exempt
Total value will exceed $300 Million



Funding Strategy

Funds are being invested with BP Capital, Dallas, TX

Target Rate of Return is 20%, minimum

Current asset value exceeds $250 Million with 2006 Rate
of Return approximately 25%

Working Capital — Land Acquisition and Construction:
— Underwritten by Short Term Loan with Bank of America

— BP Capital Asset used to Collateralize Loan — Discounted due to
volatility of Fund to 40% of NAV

— Loan Rate Variable based on LIBOR index. Currently less than
6% annually.

— Working capital between $100 Million and $300 Million based on
value of Collateral

— Interest payments quarterly with balloon payment at maturity



Boone Pickens Stadium Expansion, Phase Il
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Boone Pickens Stadium Expansion, Phase Il

Project Status (4/13/2007)

— $30.35 Million Accrued Expenditures

— 17.7% Complete

— $170.4 Million Budget

Cowboy Athletic Facilities, LLC -- Developer
— Crafton, Tull, Sparks, Inc. — Designer

— Flintco Companies — Construction Manager
» Kone Elevators, TX — Vertical Transportation
» Lithco Construction Company, TUL — Cast-in-Place Concrete
* Oil Capital Electric Company, OKC — Electrical Division
* OSU Physical Plant Services, STW —Utilities Extensions
 W&W Steel Company, OKC — Structural Steel
* Tulsa Dynaspan Company, TUL — Precast Concrete Risers
* United Mechanical Company, OKC — Mechanical Division
» Wittwer Construction Company, STW — Earthwork and Site Development
* W.N. Couch, Inc. TUL — Storm and Sanitary Sewer



Boone Pickens Stadium Expansion, Phase Il

 Fall 2007 Status

— Bowl Largely Completed
— New Sound System will be Functional
— One or more Temporary Video Boards

 Fall 2008 Status

— Open to General-Seating
— Public Venues Available
— Interior and Exterior Construction will be Continuing

 Fall 2009 Status

— Overall Project Completion
— Suites, Football Operations, Training Table, Other



Athletic Village Master Plan



OSU Athletic Village — Phase |

« Design Efforts Currently Underway:
— Sherman Smith Facility
— Hall of Fame Avenue

* Property Acquisition Efforts:

Continuing Eminent Domain Process on Remaining Property

e Seguence of Events:

City of Stillwater Infrastructure Planning, Design, and
Construction

City of Stillwater Acceptance of Infrastructure

City of Stillwater Closure and Vacation of Rights-of-way.
Removal of Remaining Improvements — Streets, Infrastructure, etc.
Rough and Fine Grading of Site

Construction of Various Athletic Venues — Smith Facility, Other



OSU Athletic Village — Phase I, Parking



OSU Athletic Village — Phase |l

e Athletic Venues:
— Baseball Stadium and Practice Fields
— Tennis Facility and Outdoor Courts
— Indoor Track Facility and Throwing Events Area(s)
— Other Outdoor Facilities

e Irrigation Strategies:
— Identify and Develop Raw Water Source for Irrigation
— Site and Develop Irrigation Holding Facility and Infrastructure
— Work with University on Expanded Irrigation Concepts

e General Outdoor Venues:
— ldentify Areas for Outdoor Public Areas and Services
— ldentify and Develop Wayfinding and Public Circulation



OSU Athletic Village — Phase |l

e Property Acquisition:
— 90+% Acquired or Under Contract
— Many Structures will be Relocated
— Continue to Benefit Habitat for Humanity

e Storm Water Management:
— Eastern Portions of Property in 100/500 Year Flood Plain

— Develop Retention/Detention Plans to Improve Flood
Management in Phase Il Area and City of Stillwater

— Must receive State and/or Federal Approvals
 McElroy Avenue:
— Key to Stillwater Comprehensive Traffic Plan

— Duck Street Intersection Needs to be Upgraded
— Other Considerations



OSU Athletic Village — Challenges

e Property Acquisition:
— Remaining Phase | Property
— Acquisition of Balance of Phase Il Properties

o City of Stillwater:
— Discussions with City Administration
* Review and Acceptance of Municipal Infrastructures
e Closure and Vacation of Rights-of-Way
» Other Considerations
 Availability of Working Capital:
— Cowboy Athletics, Inc. Portfolio Growth
— Continuing Development of New Capital
— Aggressive Review of Loan Opportunities
— Review of Master Leasing Opportunities
— Prudent Cost Management of Construction Activities



Closing Remarks

Boone Pickens Stadium Expansion, Phase Il
OSU Athletic Village

e Summary Comments
e Questions and Answers



